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Date: 13-06-2023

To,

CA Hardik Mevada
Mevada & Co.
Chartered Accountants

Management Representation Certificate

This representation letter is provided in connection with your audit of the financial statements of our Company
Million Follows Private Limited for the year ended for the purpose of expressing an opinion as to whether the
financial statements give a true and fair view of the financial position of our company as of 31 March, 2023 and of
the results of operations for the year then ended.

We acknowledge our responsibility for preparation of financial statements in accordance with the applicable legal
requirements and recognized accounting policies and practices, including the Accounting Standards issued by the
Institute of Chartered Accountants of India.

We confirm, to the best of our knowledge and belief, the following representations:

Accounting Policies
1. The accounting policies which are material or critical in determining the results of operations for the year or
financial position are set out in the financial statements and are consistent with those adopted in the
financial statements for the previous year. The financial statements are prepared on accrual basis.

Assets

2. The company has a satisfactory title to all assets and there are no liens or encumbrances on the company's
assets.

3. No Benami Properties Held by the Company.

Fixed Assets
4. The Company does not own any fixed assets during the financial year.

Investments
5. Company does not own any investment during the current financial year.

Other Current Assets
6. In the opinion of the Board of Directors, other current assets have a value on realization in the ordinary
course of the company's business which is at least equal to the amount at which they are stated in the
balance sheet.

Liabilities
7. We have recorded all known liabilities in the financial statement.
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Contingent Liabilities, Provisions for Claims and Losses
8. Contingent liabilities disclosed in the notes to the financial statements, if any, do not include any
contingencies which are likely to result in a loss and which, therefore, require adjustment of assets or
liabilities.
Provision has been made in the accounts for all known losses and claims of material amounts. There
have been no events subsequent to the balance sheet date which require adjustment of or disclosure in,
the financial statements or notes thereto.

Profit And Loss Account
9. Except as disclosed in the financial statements, the results for the year were not materially affected by:
a.) Transactions of a nature not usually undertaken by the company;
b.) Circumstances of an exceptional or non-recurring nature;
c.) Charges or credits relating to prior years;
d.) Changes in accounting policies.

Related Party Transactions
10. We have disclosed all the contracts, arrangements and transactions entered into with related parties as
defined under section 188 of the companies Act, 2013 during the financial year in the board report and
financial statement.

General

11. Losses arising from sale and purchase commitments, Agreements, and options to buy back assets previously
old and Assets pledged as collateral, if any, have been properly recorded and, when appropriate,
adequately disclosed in the financial statements.

12. There have been no irregularities involving management or employees who have a significant role in the
system of internal control that could have a material effect on the financial statements.

13. The financial statements are free of material misstatements, including omissions.

14. The company has complied with all aspects of contractual agreements that could have a material effect on
the financial statements in the event of non-compliance. There has been no non-compliance with
requirements of regulatory authorities that could have a material effect on the financial statements in the
event of non-compliance.

15. We have no plans or intentions that may materially affect the carrying value or classification of assets and
liabilities reflected in the financial statements.

16. We are also herewith attaching you certified copy of financial statement of our company.

For, Million Follows Private Limited

MILLIO Oﬁ}')WS PRIVATE LIMITED HILUON-.F?LLOWS PRIVATE LIMITED

¢ wﬂmf}"’«aﬁ{ : ¢
: /4
DIRECTOR RIREi

Saurabh Goswami Sonali Choubey
Director Director
DIN: 03642213 DIN: 08956004
Place: Ahmedabad Place: Ahmedabad
Date: 13-06-2023 Date: 13-06-2023
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Notice is hereby given that the Annual General Meeting of the Members of
MILLION FOLLOWS PRIVATE LIMITED will be held on 13-06-2023 at 01:00 PM at Registered
Office of the Company to transact the following business:-

1. To receive, consider and adopt the Audited Statement of Accounts together with the
Directors’ Report and the Auditor’s Report thereon for the year ended 31st March, 2023

A) A member entitled to attend and vote at the meeting is entitled to appoint a proxy to
attend and vote instead of himself and the proxy need not be a member. The
instrument appointing the proxy must be lodged with the company at least 48 hours
before the time at which the meeting is scheduled to be held.

b) Members are requested to bring their copies of Annual Report and Accounts to the

meeting.

By Order of the Board
For MILLION FOLLOWS PRIVATE LIMITED

MILLION FOLTOWS PRIVATE LIMITED MILLION ¥ PRIVATE LIMITED

Saurabh Goswami DIRECTOR Sonali Choubey DIRECTOR
Director Director

DIN: 03642213 DIN: 08956004

Place: Ahmedabad Place: Ahmedabad

Date: 15-05-2023 Date: 15-05-2023
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To our shareholders, .
Your Directors hereby submit the Annual Report for the financial year ended 31 March, 2023

FINANCIAL RESULTS : 4
During the year under review, the Company has achieved following result:

(Zin Lacs) ‘

Sales 4.520 2.890
Other Income 0.100 0.003
Total Income 4.630 2.893
LESS: Expenditure 4.890 4.80
Profit/(Loss) before Interest, Depreciation and Tax (0.27) (1.91)

LESS: Interest - -
LESS: Depreciation & Amortization Cost 2 =

Profit/(Loss) before Tax (0.27) (1.91)

Current Tax - -

REVIEW OF BUSINESS OPERATIONS

We have complied with the provisions of the Companies Act. Your company's report has been
prepared in line with the changes made in the Act. Total turnover is Rs. 4.52 Lakh & Loss before
Interest, Depreciation & Tax is T (0.270) Lakh. After the depreciation & tax expense including
deferred tax, the Loss is T (0.270) Lakh.

SHARE CAPITAL
At present the Authorized Share Capital of the Company is ¥ 1,00,000/- divided into 10,000 Equity
Shares of ¥ 10/- each.

DIVIDENDS
The Directors of the company do not recommend any dividend for the year ended on 31% March, 2023.
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TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCATION AND PROTECTION FUND
The provisions of Section 125(2) of the Companies Act, 2013 do not apply as there was no dividend
declared and paid last year.

MATERIAL CHANGES AND COMMITMENT: IF ANY AFFECTING THE FINANCIAL POSITION OF THE
COMPANY OCCURRED BETWEEN THE ENDS OF THE FINANCIAL YEAR TO WHICH THESE
FINANCIAL STATEMENTS RELATE AND THE DATE OF THE REPORT

No material changes and commitments affecting the financial position of the Company occurred
between the end of the financial year to which these financial statements relate on the date of this
report.

DEPOSITS
The Company has not accepted any deposits from the Public.

DIRECTORS’ RESPONSIBILITY STATEMENT
As required under Section 134(5) of the Comp.anies Act, 2013 your Directors confirm that:

i. In the preparation of the annual accounts, the applicable accounting standards have been
followed.

ii. The Directors had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of
the state of affairs of the Companysas on 31% March, 2023 and of the profit or loss of the
Company for the year ended 31% March, 2023.

iii. The Directors have taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of the Companies Act, for safeguarding the assets of
the Company and for preventing and detecting fraud and other irregularities.

iv. The Directors have prepared the annual accounts as per going concern basis.

V. The directors had devised proper systems to ensure compliance with the provisions of all

applicable laws and that such systems were adequate and operating effectively.

SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANIES
The Company does not have any Subsidiary, Joint venture or Associate Company.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE EARNINGS
AND OUTGO

The provisions of Section 134(m) of the Companies Act, 2013 do not apply to our Company. There was
no foreign exchange inflow or Outflow during the year under review.
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STATEMENT CONCERNING DEVELOPMENT AND IMPLEMENTATION OF RISK MANAGEMENT
POLICY OF THE COMPANY

The Company does not have any Risk Management Policy as the elements of risk threatening the
Company’s existence are very minimal.

DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY THE COMPANY ON ITS CORPORATE
SOCIAL RESPONSIBILITY INITIATIVES

The Company has not developed and implemented any Corporate Social Respon5|b|I|ty initiatives as the
said provisions are not applicable.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS MADE UNDER SECTION 186 OF THE
COMPANIES ACT, 2013

There were loans, guarantees or investments made by the Company under Section 186 of the
Companies Act, 2013 during the year.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS MADE WITH RELATED PARTIES

The Company has entered into contract or arfrangements with related parties as defined under Section
188 of the Companies Act, 2013 during the year under review as follows:

Nature of Relation
Advance given for Rashmi Rani Mother of Director 60,00,000/-
Event Management
Service
Refund received for Rashmi Rani Mother of Director 60,00,000/-
Advance given
Advance received for Ultra rich Weddings Limited A company in which 70,80,000/-
service contact (Formerly Known as Ultrarich | director is interested
Weddings Private Limited)
Refund of Advance Ultra rich Weddings Limited A company in which 70,80,000/-
received on (Formerly Known as Ultrarich | director is interested
Cancellation of contract Weddings Private Limited)
Sale of Advertisement Ultra rich Weddings Limited A company in which 70,80,000/-
Service (Formerly Known as Ultra rich | director is interested
Weddings Private Limited)
Cancellation of Ultra rich Weddings Limited A company in which 70,80,000/-
Advertisement Service | (Formerly Known as Ultrarich | director is interested
Contract Weddings Private Limited)

EXPLANATION OR COMMENTS ON QUALIFICATIONS, RESERVATIONS OR ADVERSE REMARKS
OR DISCLAIMERS MADE BY THE AUDITORS AND THE PRACTICING COMPANY SECRETARY IN
THEIR REPORTS

There were no qualifications, reservations or adverse remarks made by the Auditors in their report. The
provisions relating to submission of Secretarial Audit Report in not applicable to the Company.
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COMPANY'’S POLICY RELATING TO DIRECTORS APPOINTMENT, PAYMENT OF REMUNERATION
AND DISCHARGE OF THEIR DUTIES

The provisions of Section 178(1) relating to constitution of Nomination and Remuneration Committee
are not applicable to the Company and hence the Company has not devised any policy relating to
appointment of Directors, payment of Managerial remuneration, Directors qualifications, positive
attributes, independence of Directors and other related matters as provided under Section 178(3) of the
Companies Act, 2013.

ANNUAL RETURN
The extracts of Annual Return pursuant to the provisions of Section 92 read with Rule 12 of the
Companies (Management and administration) Rules, 2014 is furnished and is attached to this Report.

@

NUMBER OF BOARD MEETINGS CONDUCTED DURING THE YEAR UNDER REVIEW
The Company had 4 Board meetings during the financial year under review.

DECLARATION OF INDEPENDENT DIRECTORS
The provisions of Section 149 pertaining to the appointment of Independent Directors do not apply to
our Company.

DISCLOSURE OF COMPOSITION OF AUDIT COMMITTEE AND PROVIDING VIGIL MECHANISM
The provisions of Section 177 of the Companies Act, 2013 read with Rule 6 and 7 of the Companies
(Meetings of the Board and its Powers) Rules, 2013 is not applicable to the Company.

SHARES .
a. The Company has not bought back any of its securities during the year under review.

b. The Company has not issued any Sweat Equity Shares during the year under review.

c. No Bonus Shares were issued during the year under review.

EMPLOYEES STOCK OPTION PLAN .
The Company has not provided any Stock Option Scheme to the employees

STATUTORY AUDITORS
M/s Mevada & Co., Chartered Accountants, was appointed as Statutory Auditors till the conclusion of
the next Annual General Meeting.

AUDITORS REPORT .
The observations made in the Auditor’s Report and Notes to the Accounts are self-explanatory and
therefore do not call for any comments under Section 217(3) of the Companies Act.
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ACKNOWLEDGEMENT

Your Directors take this opportunity to convey their deep sense of gratitude for valuable assistance and
Co-operation extended to the Company by all Valued Customers of the Company.

Your Directors also wish to place on record their sincere appreciation for the valued contribution,
unstinted efforts and spirit of dedication shown by all the Company employees, which contributed, to
the progress of the Company during the year under review.

On behalf of the Board
For MILLION FOLLOWS PRIVATE LIMITED

MILLION B %GWS PEERATEIRGES MILLION.FOLLQWS PRIVATE LIMITED
! o= ATV

-

(“H0Z=" owecion

) DIRECTOR
Saurabh Goswami Sonali Choubey
Director Director
DIN: 03642213 DIN: 08956004
Place: Ahmedabad Place: Ahmedabad
Date: 13/06/2023 Date: 13/06/2023

Page 5



301, Emerald Complex, Nr. Choice Restaurant,
Swastik Cross Roads, C.G Road, Ahmedabad - 380 009.

‘evada

T: +91 79 4032 7675, +91 97253 93931
E: contact@mevada.in | W: www.mevada.in

CHARTERED ACCOUNTANTS

TO,
THE MEMBERS OF
MILLION FOLLOWS PRIVATE LIMITED

REPORT ON THE FINANCIAL STATEMENT :

We have audited the accompanying financial statements of MILLION FOLLOWS PRIVATE LIMITED,
having CIN: U72900GJ2020PTC118124 which comprise the Balance Sheet as at 315t March 2023,
the Statement of Profit and Loss for the year then ended, and a summary of significant accounting
policies and other explanatory information.

MANAGEMENT’S RESPONSIBILITY FOR THE FINANCIAL STATEMENTS:

The Company’s Board of Directors is responsible for the matters in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements that
give a true and fair view of the financial position, financial performance and of the Company in
accordance with the accounting principles generally accepted in India, including the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014. This responsibility also includes the maintenance of adequate accounting records in
accordance with the provision of the Act for safeguarding of the assets of the Company and for
preventing and detecting the frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of internal financial control, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

AUDITOR’S RESPONSIBILITY:
Our responsibility is to express an opinion on these financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and
the Rules made there under.

We conducted our audit in accordance with the Standards on Auditing specified under section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether the financial sta :
are free from material misstatement.

1|Page Mevada & Co., Charterec
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An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal financial control relevant to the Company’s preparation of the financial
statements that give true and fair view in order to design audit procedures that are appropriate in
the circumstances. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of the accounting estimates made by Company’s Directors, as well
as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the financial statements.

OPINION:

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements, give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in India;

a) inthe case of the Balance Sheet, of the state of affairs of the Company as at March 31, 2023;
b) in the case of the Statement of Profit and Loss, of the loss for the year ended on that date.

For Mevada & Co,

CA Hgyﬁfk Mevada:

Partner

Mem No. : 130585
FRN : 130061W
Place : Ahmedabad
Date : 13-06-2023

UDIN : 23130585BGWSIP2340
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ANNEXURE “A” TO THE AUDITORS’ REPORT

The Annexure referred to in our report to the members of MILLION FOLLOWS PRIVATE LIMITED
for the year ended 315" March, 2023:

On the basis of the information and explanation given to us during the course of our audit, we
report that:

a) The company has maintained proper records showing full particulars including
quantitative details and situation of its fixed assets;
Company does not hold any fixed asset and hence not applicable.

b) These fixed assets have been physically verified by the management at
reasonable intervals there was no Material discrepancies were noticed on such
verification;

Company does not hold any fixed asset and hence not applicable.

c) Total Assets of company includes Immovable property also and the title deeds of
immovable properties are held in the name of the company.
Company does not hold any fixed asset and hence not applicable.

2. Physical verification of inventory has been conducted at reasonable intervals by the
management and there is no material discrepancies were noticed.
Company does not have any inventory and hence not applicable.

3. The company has granted loans secured or unsecured to companies, firms, Limited
Liability Partnerships or other parties covered in the register maintained under section
189 of the Companies Act, 2013:

a) All terms and conditions are as per the benefits of company and are not prejudicial
to the company’s Interest;

b) Schedule of repayment of principal and interest has been stipulated and receipts
are regular;

c) There is no such amount which is overdue more than 90 Days of above-m
loan.

1|Page Mevada & Co., Chartered AccoNs
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In respect of loans, investments, guarantees, and security all mandatory provisions of
section 185 and 186 of the Companies Act, 2013 have been complied with.

. The company has not accepted any deposits.

Company has Maintained cost records specified by the Central Government under sub-
section (1) of section 148 of the Companies Act, 2013.
Maintenance of Cost records are not applicable to Company

. a) The company is regular in depositing undisputed statutory dues including provident

fund, Employee’s state insurance, income-tax, sales-tax, service tax, duty of customs,
duty of excise, value added tax, cess and any other statutory dues to the appropriate
authorities.

b) Dues of income tax or sales tax or service tax or duty of customs or duty of excise or
value added tax have been deposited on time there is no dispute is pending on the part
of company. ’

8. Company’s Account has not been marked NPA due to any default in repayment of loans

or borrowing to a financial institution, bank, Government or dues to debenture holders.

9. The company doesn’t raise any money by way of initial public offer or further public

10.

11. The Company has not paid any managerial remuneration during the y&3

2|Page

offer (including debt instruments)

Neither company has done any fraud nor by its officers or employees so nothing to be
disclosed separately.

Mevada & Co., Chartered Accountants
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4. In respect of loans, investments, guarantees, and security all mandatory provisions of
section 185 and 186 of the Companies Act, 2013 have been complied with.

5. The company has not accepted any deposits.

6. Company has Maintained cost records specified by the Central Government under sub-
section (1) of section 148 of the Companies Act, 2013.
Maintenance of Cost records are not applicable to Company

7. a) The company is regular in depositing undisputed statutory dues including provident
fund, Employee’s state insurance, income-tax, sales-tax, service tax, duty of customs,
duty of excise, value added tax, cess and any other statutory dues to the appropriate
authorities.

b) Dues of income tax or sales tax or service tax or duty of customs or duty of excise or
value added tax have been deposited on time there is no dispute is pending on the part
of company.

8. Company’s Account has not been marked NPA due to any default in repayment of loans
or borrowing to a financial institution, bank, Government or dues to debenture holders.

9. The company doesn’t raise any money by way of initial public offer or further public
offer (including debt instruments)

10. Neither company has done any fraud nor by its officers or employees so nothing to be
disclosed separately.

11. The Company has not paid any managerial remuneration during the yed

2|Page Mevada & Co., Chartered Accountants
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12.

13.

14.

15.

16.

For Mevada & Co

FRN
Place
Date
UDIN

3|Pa

@

Partﬁ;{

Mem No.

Company is not a Nidhi Company hence nothing to be disclosed for any provisions
applicable on Nidhi Company.

All transactions with the related parties are in compliance with sections 177 and 188 of
Companies Act, 2013 where applicable and the details have been disclosed in the
Financial Statements and board report etc. as required by the applicable accounting
standards;

The company hasn’t made any preferential allotment or private placement of shares or
fully or partly convertible debentures during the year.

The company hasn’t entered into any non-cash transactions with directors or persons
connected with him.

The company is not required to be registered under section 45-IA of the Reserve Bank of
India Act, 1934.

: 130585

: 130061W

: Ahmedabad

: 13-06-2023

: 23130585BGWSIP2340

Mevada & Co., Chartered Accountants
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Report on the lnternal FlnanCIaI Controls under Clause (i) of Sub- sectlon 3 of Section 143 of
the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of (MILLION
FOLLOWS PRIVATE LIMITED). (“The Company”) as of 31 March 2023 in conjunction with our
audit of the financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls:

The Company’s management is responsible for establishing and maintaining internal financial

controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India (‘ICAI’). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditor’s Responsibility:

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting (the “Guidance Note”) and
the Standards on Auditing, issued by ICAl and deemed to be prescribed under section 143(10) of
the Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply with ethical

requirements and plan and perform the audit to obtain reasonable assurance about whether

adequate internal financial controls over financial reporting was established and mamtal‘n d an
such controls operated effectively in all material respects.

4|Page Mevada & Co., Chartered A%
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Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to
fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial
reporting.

Meaning of Internal Financial Controls over Financial Reporting:
A company's internal financial control over financial reporting is a process designed to provide

reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorizations
of management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposition of the company's
assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting:
Because of the inherent limitations of internal financial controls over financial reporting, including

the possibility of collusion or improper man}agement override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes=in.
conditions, or that the degree of compliance with the policies or procedures may deterigfa :

5|Page Mevada & Co., Chartered A




Opinion:

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31 March 2023, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued
by the Institute of Chartered Accountants of India.

For Mevada & Co,
Chartered Accountants-

CAH 'clhik Mevada
Parther
Mem No. :130585

FRN : 130061W

Place : Ahmedabad

Date : 13-06-2023

UDIN : 23130585BGWSIP2340
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301, Emerald Complex, Nr. Choice Restaurant,

Swastik Cross Roads, C.G Road, Ahmedabad - 380 009.
T:+91 794032 7675, +91 97253 93931

E: contact@mevada.in | W: www.mevada.in CHARTERED ACCOUNTANTS

cvada '

The Annexure referred to in our report to the members of MILLION FOLLOWS PRIVATE
LIMITED for the year ended 3157 March, 2023:

On the basis of the information and explanation given to us during the course of our audit, we
report that:

(1) Title deeds of Immovable Property not held in name of the Company:
Not Applicable

(2) Where the Company has revalued its Property, Plant and Equipment, the company shall disclose
as to whether the revaluation is based on the valuation by a registered valuer as defined under
rule 2 of the Companies (Registered Valuers and Valuation) Rules,2017
Not Applicable .

(3) Following disclosures shall be made where Loans or Advances in the nature of loans are granted
to promoters, directors, KMPs and the related parties (as defined under Companies Act, 2013,)
either severally or jointly with any other person, that are
a) Repayable on demand or
b) Without specifying any terms or period of repayment

(4) Capital-Work-in Progress (CWIP) / Intangible assets under development (ITAUD)
a) For Capital-work-in progress / Intangible assets under development (ITAUD), following
ageing schedule shall be given
: No Capital-work-in progress / Intangible assets under development (ITAUD) available
during the Financial Year.

b) For Capital-work-in progress / Intangible assets under development (ITAUD), whose,
completion is overdue or has exceeded its cost compared to its original plan, followi
completion schedule should be given ]

: Not Applicable



\

(5)

(7

~

(8)

(9)
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Details of Benami Property held

: As per Information and Explanation given by the Company, No Benami Properties are held by
the company.

Where the Company has borrowings from banks or financial institutions on the basis of security
of current assets, it shall disclose the following

a) whether quarterly returns or statements of current assets filed by the Company with banks
or financial institutions are in agreement with the books of accounts.

b) if not, summary of reconciliation and reasons of material discrepancies, if any to be
adequately disclosed.

: Company has no borrowings from banks or financial institutions on the basis of security of
current assets during the Financial Year.

Willful Defaulter

Where a company is a declared willful defaulter by any bank or financial Institution or other
lender, following details shall be given:

a) Date of declaration as willful defaulter,
b) Details of defaults (amount and nature of defaults)

: Company has not been declared as willful defaulter by any bank or financial Institution or
other lender during the Financial Year.

Relationship with struck off companies
: Not Applicable

Registration of charges or satisfaction with Registrar of Companies

Where any charges or satisfaction yet to be registered with Registrar of Companies beyon‘d»thé;
statutory period, details and reasons thereof shall be disclosed.
: No Charge Created on Company with Registrar of Companies.

(10) Compliance with number of layers of companies

: Not Applicable
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(11) Compliance with approved Scheme(s) of Arrangements
: Not Applicable

(12)Utilization of Borrowed funds and share premium
: Not Applicable

For Mevada & Co,

Chartered Accou
5 fﬁm )

STE\

Mem. No: 130585

FRN :130061W

Place : Ahmedabad

Date : 13-06-2023

UDIN: 23130585BGWSIP2340



PARTICULARS NOTE NC. e il
2023 2022
EQUITY AND LIABILITIES T e
Shareholder's Funds :
- Share Capital 1 1.00 1.00
- Reserves & Surplus 2 (8.62) (8.35)
Current Liabilities :
- Short Term Borrowings 3 5.76 8.15
- Trade Payables 4 0.09 0.09
- Other Current Liabilities 5 4.42 0.37
- Short Term Provisions 6 1.20 0.75
ASSETS
Current Assets :
- Cash & Cash Equivalents 7
- Other Current Assets 8
|
1To 13

The figures of previous years have been regrouped, re-arranged and rounded off where-ever required to match with current year
classification/disclosures.

For Mevada & CQ . o : For Million Follows Private Limited
S ) MILLION FOLLOWS PRIVATE LIMITED ‘MILLION FOLLOWS P
/ / _ U‘}'W//\/jyé ) X

CAMardik Mevada-. -

: aurabh Goswami Sonali Choubey
Partner Director Director
M.NO. 130585 DIN : 03642213 DIN : 08956004
FRN:130061W
Place : Ahmedabad Place : Ahmedabad
Date : 13-06-2023 Date : 13-06-2023

UDIN : 23130585BGWSIP2340

IVATE LIMITE

DIRECT!



(Rs. In Lakhs)
ot

Tax Expense :
- Current Tax

- Deferred Tax Expense/ (Income)

|Profit/(Loss) For the Period [A-B]

Particulars T T e s
2023 2022
INCOMES
Revenue from Operations 9 4.52 2.89
Other Income 10 0.10 0.00
Total Revenue [A] 4.63 2.90
EXPENSES
Employees' Benefit Expenses 11 4.20 3.50
Other Expenses 12 0.69 1.29
Total Expenses [B] 4.89 4.80
Profit/(Loss) before Tax (0.27) (1.90)

Earnings Per Share :
- Basic
SIGNIFICANT ACCOUNTING POLICIES & NOTES TO THE ACCOUNTS

(0.00) (0.00)

1To 13

classification/disclosures.

For Mevada & Co
Chartered Accountants..

CA Hardik Mevada

Partier

M.NO. 130585

FRN: 130061W

Place : Ahmedabad

Date : 13-06-2023

UDIN : 23130585BGWSIP2340

The figures of previous years have been regrouped, re-arranged and rounded off where-ever required to match with current year

MILLION FOLLOWS PRIYA

For Million Follows Private Limited

+5 LIMITED , wILLION FOLLOWS PR

Saurabh Goswami Sonali Choubey
Director Director
DIN : 03642213 DIN : 08956004

Place : Ahmedabad
Date : 13-06-2023

ATE LIMITED

DIRECTOR



MILLION FOLLOWS PRIVATE LIMITED

Sr.No Ratio Analysis Numerator Amount Denominator Amount 31-03-2023 | 31-03-2022
1|Current Ratio Current Assets 3.85 [Current Liabilities 11.47 0.336 0215
2[Debt Equity Ratio [Total Liabilities [ - [shareholder's Equity [ (7.62)] 0.000] 0.000
3| Debt Service Coverage Ratio INet Operating Income I (0,27)]Debt Service | - I 0.000l 0.000
4] Return on Equity Ratio IProfit for the period | (0.27)]Avg. Shareholders Equity | (7448)| 0.036] 0.518
5|Inventory Turnover Ratio |Cost of Goods sold l z |Average Inventory I - I 0.000| 0.000
6[Trade Receivables Turnover Ratio ]Net Credit Sales | 5 IAverage Trade Receivables | = ] 0.000[ 0.000
7|Trade Payables Turnover Ratio [Total Purchases I - |Average Trade Payables I 0.09 ] 0.000| 0.000
8‘ Net Capital Turnover Ratio [Net Sales [ 4.52 IAverage Working Capital | (7462)I —045931 -0.394
9]Net Profit Ratio [Net profit | (0.27)[Net sales [ 452 | -0.060] 0.000

10[Return on Capital employed [esiT I (0.27)] capital Employed [ (7.62)] 0.035] 0.259
11|Return on Investment [Return/Profit/Earnings ] - [investment ] = ] 0.000[ 0.000

The figures of previous years have been regrouped, re-arranged and rounded off where-ever required to match with current year classification/disclosures.

For Mevada & Co ) A For Million Follows Private LimitedMn‘LJON L0 ,:7 ARIY ATE U‘Hﬂ £D

CharteredAccountants» / 2 MILLION FOLLD QWAX{'.&.VA\?‘:\H?E)

CA Hardik Mevada ‘ Saurabh Goswami S!R§€Tog Sonali Choubey
Partner 74 B Director Director

M.NO. 180585 DIN : 03642213 DIN : 08956004
FRN : 130061W

Place : Ahmedabad Place : Ahmedabad Place : Ahmedabad
Date : 13-06-2023 Date : 13-06-2023 Date : 13-06-2023

UDIN : 23130585BGWSIP2340

DIRECTOR



Ml As At March 3,
2023 2022
AUTHORISED :
- 10,000 Equity Shares of Rs.10/- each 1.00 1.00
1.00 1.00
ISSUED & SUBSCRIBED :
- 10,000 Equity Shares of Rs.10/- each, fully paidup 1.00 1.00

vll\s«;t 3istM

arch, 2022

As at 3ist March, 2023
Name of the Sharehulder Noof Shares | %ofHolding | Noof Shares | % of Holding
Saurabh Goswami 5,000 50.00% 5,000 50.00%
Sonali Choubey 5,000 50.00% 5,000 50.00%

| 100.00%

As At March 3,

Name of the Shareholder

Particulars
) 2023 2072
Equity shares at the beginning of the year 10,000 10,000
Add: Shares issued during the current financial year - =

s at 3ist March, 2073

[ A ]

INu of Shares

% of total shar'esl

% Change duringl
the year

Saurabh Goswami
Sonali Choubey

Name of the Shareholder

5,000

10.0¢

5,000 |

50.00%

As at 3‘15; M;rnh; 2[122

No of Shares

% of total sharesl

% Change during
the year

Saurabh Goswami
Sonali Choubey
TOJAL

5,000

50.00%
50.00%

e

PRIVATE LIMITED

DIRECTOR



Haniinl As At March 31,
T 2073 2077
Surplus/(Deficit) in Statement of Profit and Loss :
Opening Balance (8.35) (6.44)
Add: Profit / (Loss) for the year (0.27) (8.62) (1.90) (8.35)

i TOTAL

/ As At March 31,
Particulars 2003 2077
Loans and Advances from Related Parties :
- Unsecured
- Saurabh Goswami 5.76 8.15

_ oL

ke As At March 3,
2023 2022
Total outstanding dues of micro enterprises and small
enterprises 2 T
Total outstanding dues of creditors other than micro
enterprises and small enterprises 0.09 0.09

: Outstandlng for following perlods from due date of payment

Particulars Less than 1 More than 3
ol 1-2 years 2-3 years Total
year years
MSME - 2 & 2 &
Others - 0.09 - - 0.09

Disputed dues- MSME £ 3 & X 2
Disputed dues - Others = = 4 = B
TOTAL - 0.09 - RN 0.09

Alw|N |-

MILLION QLLOWS PRIVATE LIMITED
ON JOLLOWS Pawmdmm '

WG - R DIRECTOR
== e



Outstandin

g for followiné periods from due date of payment

Particulars Less than 1 i 23 s More than 3 Total
year years
1 MSME - 5 - E £
2 Others 0.09 L 5 £ 0.09
3 Disputed dues- MSME - & - o :
4 Disputed dues - Others - = S d X
TOTAL 0.09 - g - 0.09

_ TOTAL

Bt As At March 3,
2023 2022
- GST Payable 0.22 0.37
- Salary Payable 4.20 -

10TAL

Hheheiins As At March 31,
2023 2022
- Audit Fees 0.45 0.30
- Preliminary Expense 0.15 0.15
- ROC Compliance 0:15 0.10
- GST Return Filing Fees 0.20 0.10
- Accounting Fees 0.25 0.10

FOLLOWS PRIVA

TE LIMITED

DIRECTOR




: As At March 31,
Particulars 2073 2027
Cash & Cash Equivalents :
- Cash in hand 3.47 1.47
Balances with Banks :
- On Current Accounts
- ICICI Bank 0.50

' As At March 31,

Particulars TR 2072
- TDS Unconsumed Challan 0.04 0.04
- TDS Receivable ] 0.04 =

. ... o

Particul As At March 31,
articulars 073 2077
Sales 4,52 2.89
_101AL

As At MarcH 3,

Particulars

2023

2022

Interest on Income Tax Refund
Other Income

0.00
0.10

0.00

As At March I,

Particulars

2023

2022

Salaries, Wages & Bonus




As At March 31,

Particulars 2073 027
Accounting Fees 0.15 0.05
Audit Fees 0.15 0.15
Bank Charges 0.02 0.00
Food Expenses 0.01 =
News Article Writing Fees 0.05 <
GST Return Filing Fees 0.10
Office Expenses 0.18
Professional Fees -
Website Creation Expenses =
ROC Compliances Exp 0.05
Round Off (0.02)

NOTE : 13 l

financial statements as Annexure-1.

Significant accounting policies and practices adopted by the company are disclosed in the statement annexed to these

7 v 2 s
Name Relationship
Saurabh Goswami Director
Sonali Choubey Director

Rashmi Rani

Relative of Director

Ultra Rich Wedding Limited
(Formerly known as Ultra Rich
Weddings Private Limited)

A Company in which director is interested

Amount

Nature of?mnsa:tib# i {in Lakhs)
Salary to Director Sonali Choubey Director 4.20
Unsecured Loan Accepted Saurabh Goswami Director 2.20
Unsecured Loan Repaid Saurabh Goswami Director 4.59
Advance given for Event Management Rashmi Rani Relative of Director 60.00
Service i
Refund received for Advance given Rashmi Rani Relative of Director 60.00
Ultra Rich Wedding Limited o ih o hichich
: : pany in which director
Advance received for Service (Formerly known as Ultra Rich A 70.80
Weddings Private Limited)
Ultra Rich Wedding Limited D in which di
; pany in which director
Refund of Advance received (Formerly known as Ultra Rich i 70.80
Weddings Private Limited)
Ultra Rich Wedding Limited A o in which di
3 : : pany in which director
Sale of Advertisement Service (Formerly known as Ultra Rich S 70.80
Weddings Private Limited)
Cancellation of Advertisement Service Hite Rich et lelte_d A company in which director .
o (Formerly known as Ultra Rich Eas 70:80
Weddings Private Limited)

KILLION/FOLLOWS

/

/

HlLuoy})LLWRxWE Limii i
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DIRECTOF *



Basis of Accounting :

The financial statements are prepared in accordance with relevant accounting standards under the historical cost convention on
accrual basis and as a going concern with revenues considered and expenses accounted for wherever possible on their accrual.
The accounting policies are consistent with those used in the previous year.

Use of Estimates :

The preparation of financial statements in conformity with generally accepted accounting principles requires management to
make estimates and assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent liabilities
at the date of financial statements and the results of operations of during the reporting year. Although these estimates are based
on management's best knowledge of current events and actions, actual result could differ from these estimates.

Fixed Assets :
Company does not hold any fixed asset during the Financial Year.

Inventories :
As per management, there is no closing stock at the at the end of the Financial Year.

Revenue Recognition :

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the Company and the revenue can
be reliably measured. The Company recognise sales of Services on provison of serivice to customers. Sales include all charges
and duties collected.

Taxes on Income :

Provision for current tax is made annually based on the tax liability computed after considering tax allowances and deductions.
The deferred tax asset/liability is recognised and carried forward only to the extent that there is a reasonable certainty that the
asset will be realised in future.

Provisions, Contingent Liabilities and Contingent Assets :

Provisions involving substantial degree of estimation in measurement are recognised when there is a present obligation as a
result of past events and it is probable that there will be an outflow of resources. Contingent Liabilities are not recognised but
are disclosed in the notes. Contingent assets are neither recognised nor disclosed in the financial statements.

Accounting policies not specifically referred to are consistent with generally accepted accounting policies.

DIRECTOR
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